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We are a not-for-profit organ-

isation with a strong heritage 

in early childhood education in 

Queensland and Australia. The 

Brisbane Lady Gowrie Child 

Centre was established in 1940 

as a demonstration centre for 

excellence in early childhood 

education and care. 

Lady Gowrie Qld acknowledges 

the  traditional  custodians of 

the lands on which our Services 

are placed and pay our respects 

to the Elders, past and present, 

who have raised children, taught 

them about the world around 

them and bestowed on them the 

gift of culture and language.

Lady Gowrie Qld acknowledges 

our partnership with Headstart 

Kindergarten Association and 

the Thursday Island Community 

in supporting and providing 

Education and Care for 

Aboriginal and Torres Strait 

Islander children and families.
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Ventura Caso
The 2022 financial year for Lady Gowrie Qld (LGQ) was largely characterised by the 
significant financial and operational impacts presented by the post COVID-19 global 
pandemic. This includes the ongoing gradual return to the workplace by employees, 
instead of working from home. This has led to a steady increase in enrolments in 
the 2023 financial year, however still below pre-pandemic levels. Also, the current 
economic environment leading to higher interest rates has impacted affordability of 
Early Childhood Education (ECEC) as the adverse impact on household budgets has 
been highly documented. The economic uncertainty and instability resulting from 

the pandemic introduced unprecedented challenges and risks for the organisation and the ECEC sector.  This 
has necessitated an immediate shift in focus for the Board and Management of LGQ to ensure the continued 
viability of the organisation, which has commenced a path to some level of normality, post pandemic.

Being a strong advocate for the ECEC sector, Lady Gowrie, led by its CEO, Louise Jackson, was considered 
a valued strategic consultative party with many government bodies during this period.  This positioning aided 
in securing favourable funding packages for the organisation and for the sector as a whole, which provided 
financial protection for Lady Gowrie Qld from otherwise untenable consequences.  This outcome, along with 
strong operational management and the incredible commitment of its employees, ensured that, despite the 
extraordinarily challenging and uncertain circumstances, the financial impacts were minimised through the 
period.  

To this end, LGQ finished the financial year, with a cash balance of $2.65M and having generated a deficit for 
the year of $357K. During the year five acquisitions of kindergartens were included. This outcome has been 
during an extremely difficult period, with improvements occurring in the 2023 financial year. LGQ is extremely 
proud that it maintained its high quality of service and retained its highly valued employees during this period.  

Key performance information is discussed below to highlight the operating activities experienced by the 
organisation during the year:

• As a Central Governing Body, LGQ successfully distributed funding of $19.5M to, and experienced a near 
100% retention rate of, its 92 Affiliated Kindergartens and the Volunteer Management Committees we 
partner with.

• Acquisition of 5 Kindergartens as Lady Gowrie 
Community Kindergartens in South East 
Queensland.

• Successful implementation of the Kindy Uplift 
Pilot across Affiliate and LDC Kindergartens.

• Continued investment in staff above award 
wages and conditions to support retention 
across the Organisation.

Key financial information is discussed below:

• Operating revenue was $18.6M in 2022. This 
represented a 5.9% increase compared to 
2021. Operating revenue was predominantly 
generated from Education & Care Fees, 
representing 55%, whilst 36% was derived from 
Government Funding.  Further information is 
provided in this diagram:
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• Operating expenditure was $19.2M in 2022. This represented a 6.2% increase compared to 2021.  
Employee Expenses at 73%, continued to represent the largest cost of the organisation. The second largest 
cost, Central Office and Administration at 14%, remained relatively consistent.  Further information is 
provided below:

Whilst Lady Gowrie Qld has entered this current 
year in a strong cash position, the Board and 
Management are mindful of the impact that 
industry and funding changes within State 
and Federal governments, increasing market 
competition in the Long Day Care sector and 
lower Kindy enrolment numbers across the 
State, will have on the organisation’s continued 
sustainability.  As a result, Lady Gowrie Qld 
is focused on ensuring its business model is 
optimised, that its influence across the sector 
is further extended to ensure favourable 
representation of the organisation and its 
Affiliates, that utilisation at services is optimised 
and that services performing below desired 
levels are closely monitored and managed 
appropriately.  Additionally, operating costs, 
including central office, continue to be 

monitored and rationalised where possible without jeopardising the quality of the care and education that we 
are providing and the support of our number one asset, being our staff.

In line with its strategic objectives, the Board and Management will continue to consider investment opportunities 
that prioritise strategic reinvestment and maximise the benefits for children and families while maintaining 
sustainable growth. 

Lady Gowrie Qld is positioned to positively take on increased funding and initiatives that are forecast in the 
2023 financial year.

As always, we value and are very thankful for the continued funding and support of all tiers of government, 
the partnerships of key stakeholders in the communities we work within, the commitment of our Board of 
Management, and the passion and dedication of our staff to the success of Lady Gowrie Qld.
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Level 10, 12 Creek Street 
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 

INDEPENDENT AUDITOR'S REPORT 

To the members of The Gowrie (Qld) Inc. 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of The Gowrie (Qld) Inc. (the registered entity), which comprises 
the statement of financial position as at 31 December 2022, the statement of profit or loss and other 
comprehensive income, the statement of changes in equity and the statement of cash flows for the 
year then ended, and notes to the financial report, including a summary of significant accounting 
policies, and the board of management’s (responsible entities) declaration. 

In our opinion the accompanying financial report of The Gowrie (Qld) Inc., is in accordance with 
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:  

(i) Giving a true and fair view of the registered entity’s financial position as at 31 December 2022
and of its financial performance for the year then ended; and

(ii) Complying with Australian Accounting Standards – Simplified Disclosures and Division 60 of the
Australian Charities and Not-for-profits Commission Regulation 2022.

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report.  We are independent of the registered entity in accordance with the 
auditor independence requirements of the Australian Charities and Not-for-profits Commission Act
2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Responsibilities of responsible entities for the Financial Report 

The responsible entities of the registered entity are responsible for the preparation and fair 
presentation of the financial report in accordance with Australian Accounting Standards – Simplified 
Disclosures and the ACNC Act, and for such internal control as the responsible entities determine is 
necessary to enable the preparation of the financial report that is free from material misstatement, 
whether due to fraud or error.  

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO 
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members 
of BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent 
member firms. Liability limited by a scheme approved under Professional Standards Legislation. 18
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In preparing the financial report, responsible entities are responsible for assessing the registered 
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the responsible entities either intends 
to liquidate the registered entity or to cease operations, or has no realistic alternative but to do so.  

The responsible entities of the registered entity are responsible for overseeing the registered entity’s 
financial reporting process.  

Auditor’s responsibilities for the audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report. 

BDO Audit Pty Ltd

M Cutri 
Director 

Brisbane, 9 June 2023 
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